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(LQ 1RWSODQ 
IROJW GHP Q¦FKVWHQ
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,FK DUEHLWH DOV (U]LHKHU LQ GHU      QHX JHJU¾QGHWHQ JH 
EXQGHQHQ *DQ]WDJV *UXQGVFKXOH 6RGHQPDWW LQ +XFKWLQJ  
:LU DUEHLWHQ MDKUJDQJV¾EHUJUHLIHQG LQ /HUQK¦XVHUQ  
GLH ZLHGHUXP LQ NOHLQHUH /HUQJUXSSHQ XQWHUWHLOW VLQG  

(LQH 6FKXOVWXQGH GDXHUW    0LQXWHQ  XQG GLH 3URMHNWDUEHLW 
VWHKW EHL XQV LQ 9RUGHUJUXQG  0LW GLHVHQ ,GHHQ LVW GLH 6FKXOH 

JHVWDUWHW  PLW YLHOHQ MXQJHQ XQG 
HLQLJHQ ¦OWHUHQ /HKUHU LQQHQ  
6RQGHUS¦GDJRJ LQQHQ  XQG 
(U]LHKHU LQQHQ YROOHU ,GHHQ XQG 
GHP :XQVFK  GLH %HG¾UIQLVVH 
GHU .LQGHU LQ GHQ 0LWWHOSXQNW 
XQVHUHU $UEHLW ]X VWHOOHQ 

=X ZHQLJ 'RSSHOEHVHW]XQJHQ
,P HUVWHQ -DKU    WURW] &RURQD 
/RFNGRZQ XQG 1RWEHWUHXXQJ   
VFKDIIWHQ ZLU HV  PLW YLHO (LQVDW] 
XQG +HU]EOXW GLH 6LWXDWLRQ I¾U 
GLH .LQGHU HUWU¦JOLFK ]X PDFKHQ  

$EHU HV ZXUGH VFKZLHULJHU  8QVHUH 3HUVRQDOGHFNH ZDU  ZLH 
XQVHUH 6HQDWRULQ 6DVFKD $XOHSS VDJHQ Z¾UGH  NQDSS DXI .DQWH 
JHQ¦KW  'XUFK /DQJ]HLWHUNUDQNXQJHQ  7¦WLJNHLWVYHUERW YRQ 
ZHUGHQGHQ 0¾WWHUQ XQG (OWHUQ]HLW IHKOWHQ XQV DP $QIDQJ 
GLHVHV 6FKXOMDKUHV VLHEHQ .ROOHJ LQQHQ  XQG GDV EHL     6FK¾ 
OHUQ  'RSSHOEHVHW]XQJ Z¦KUHQG GHV 8QWHUULFKWHV ZDU VR JXW 
ZLH QLH P¸JOLFK  'LH )ROJH LVW  GDVV JHUDGH ZLU (U]LHKHU LQQHQ 
VHKU YLHO VSULQJHQ P¾VVHQ  ,P 6FKXOMDKU         I¾KUWH GDV 
GD]X  GDVV  LFK ]ZDU IHVWH $UEHLWV]HLWHQ KDWWH  DEHU NHLQHQ 
IHVWHQ 6WXQGHQSODQ  'HU 9HUWUHWXQJVSODQ OLH¡ PLFK GXUFK DOOH 
/HUQK¦XVHU VSULQJHQ  'LH 0¸JOLFKNHLW  ]X HLQ]HOQHQ .LQGHUQ 
VWDELOLVLHUHQGH %H]LHKXQJHQ DXI]XEDXHQ  ZDU XQG LVW ]XP 
7HLO LPPHU QRFK VWDUN HLQJHVFKU¦QNW 

=X ZHQLJ %H]LHKXQJVDUEHLW
'DEHL LVW GLH %H]LHKXQJVDUEHLW QDFK GHQ OHW]WHQ &RURQD -DKUHQ 
HQRUP ZLFKWLJ  :LU KDEHQ YLHOH .LQGHU PLW HLQHP HUK¸KWHQ 
)¸UGHUEHGDUI  EHVRQGHUV LP 6R]LDOHQ (PRWLRQDOHQ %HUHLFK  
3HUV¸QOLFKH $VVLVWHQ]HQ KDEHQ ZLU DEHU NHLQH  %HL HLQLJHQ 
)¸UGHUDQWU¦JHQ JHKW GLH %HDUEHLWXQJ EDOG LQV ]ZHLWH -DKU  
:LU (U]LHKHU LQQHQ YHUVXFKHQ  GDV ]X NRPSHQVLHUHQ  DEHU 
GD ZLU VHOWHQ LQ 'RSSHOEHVHW]XQJ VLQG  N¸QQHQ ZLU GDV QLFKW 
OHLVWHQ  'LH /DJH ZLUG QRFK ZHLWHU YHUVFK¦UIW  ZHQQ HV ]X 
(UNUDQNXQJHQ LP .ROOHJLXP NRPPW  'DQQ ZHUGHQ Q¦POLFK 
GLH .LQGHU DXV GHQ EHWURIIHQHQ /HUQJUXSSHQ DXI GLH DQGHUHQ 
/HUQJUXSSHQ DXIJHWHLOW  (LQ 1RWSODQ IROJW GHP Q¦FKVWHQ  XQG 
HV HQWVWHKW GDGXUFK HLQH 0HQJH 6WUHVV EHL XQV (UZDFKVHQHQ  
DEHU YRU DOOHP EHL GHQ .LQGHUQ  

=X ZHQLJ .LWDSO¦W]H
'D]X NRPPW  GDVV ZLU LPPHU PHKU .LQGHU KDEHQ  GLH JDU NHLQ 
RGHU QXU ZHQLJ 'HXWVFK N¸QQHQ  /HLGHU KDEHQ ZLU NHLQH WHP 
SRU¦UH /HUQJUXSSH I¾U GLHVH .LQGHU LQ XQVHUHU 6FKXOH  'LHVH 
*UXSSH YRQ 6FK¾OHUQ LVW QDW¾UOLFK VWDUN JHIUXVWHW  6LH N¸QQHQ 
QXU ZHQLJ ELV JDU QLFKW DP 8QWHUULFKW WHLOQHKPHQ  (LQLJH 
.ROOHJ LQQHQ KDEHQ YHUVXFKW  UXGLPHQW¦U GLH 0XWWHUVSUDFKH 
GLHVHU .LQGHU ]X OHUQHQ  ZDV KDOI  DEHU QLFKW GLH 6SUDFKEDUULHUH 
JHQHUHOO DXIKRE  'LHVHV 3UREOHP GHU 6SUDFKEDUULHUH ZLUG VLFK 
LQ GHQ Q¦FKVWHQ -DKUHQ YHUVFK¦UIHQ  GD LQ +XFKWLQJ PRPHQWDQ 
    .LWDSO¦W]H IHKOHQ  ZR GLH .LQGHU HLJHQWOLFK HLQHQ .RQWDNW 
]XU GHXWVFKHQ 6SUDFKH EHNRPPHQ VROOWHQ  

Ȍ�IIHQWOLFKNHLW VFKDIIHQȊ
(QGH 6HSWHPEHU ZDU GDV 0D¡ GDQQ YROO  ,Q HLQHU %HVSUHFKXQJ 
]XU 6XFKH QDFK /¸VXQJVP¸JOLFKNHLWHQ ZXUGH HV NODU  GDVV 
ZLU PLW 6HOEVWRSWLPLHUXQJ GHU $UEHLWVSUR]HVVH QLFKW PHKU 
ZHLWHUNRPPHQ N¸QQHQ  'LH /¸VXQJ ODJ DXI GHU +DQG  :LU 
P¾VVHQ GLH 9HUDQWZRUWOLFKHQ ]XP +DQGHOQ ]ZLQJHQ  $EHU 
ZHU LVW GHU ULFKWLJH $GUHVVDW  XP XQVHUH 3UREOHPH ]X O¸VHQ" 
'LH 6FKXOOHLWHULQ" 1HLQ   LFK ELQ QLFKW LPPHU JO¾FNOLFK PLW 
LKUHQ (QWVFKHLGXQJHQ  DEHU LFK HUNHQQH DQ  GDVV VLH LKU 0HQ 

%:9ऺ3DXO 7LHGHPDQQ

 ,@7ऺ#40/08,99யऺ =E4030=ऺऺ
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1LNODV 6FK¸QEHUJ  6RQGHUS¦GDJRJH DQ GHU *UXQGVFKXOH 3DVWRUHQZHJ  
LQ *U¸SHOLQJHQ
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VFKHQP¸JOLFKVWHV YHUVXFKW  GLH /DJH ]X 
VWDELOLVLHUHQ  XQG K¦XȴJ DOV (UVWH GLH 
6FKXOH EHWULWW XQG DOV /HW]WH GLHVH ZLH 
GHU YHUO¦VVW  'LH ULFKWLJHQ $GUHVVDWHQ 
VLQG GLH *HVHOOVFKDIW  GLH 3ROLWLN XQG 
GLH 6HQDWRULVFKH 'LHQVWVWHOOH I¾U .LQGHU 
XQG %LOGXQJ QHEVW LKUHU )¾KUXQJVULHJH  
:LU KDEHQ XQV YRU GHQ +HUEVWIHULHQ 
RUGHQWOLFK *HK¸U YHUVFKDIIW  (V ZXUGH 
LQ GHU 3UHVVH ¾EHU XQV EHULFKWHW  ZLU KD 
EHQ *HI¦KUGXQJVDQ]HLJHQ JHVFKULHEHQ  
GHQ 6WDGWWHLOEHLUDW EHVXFKW XQG XQVHUH 
3UREOHPODJH JHVFKLOGHUW

Ȍ(PS¸UW HXFKȊ
:LU KDEHQ GHQ 3HUVRQDOUDW  6FKXOHQ 
HLQJHVFKDOWHW  GHU VLFK I¾U XQV LQ GHU 
%HK¸UGH VWDUNJHPDFKW KDW XQG DXFK GLH 
*(: KDW LKU 6FKHUȵHLQ GD]X EHLJHWUDJHQ  
1DFK GHQ )HULHQ KDW VLFK GLH /DJH DXI HLQ 
HUWU¦JOLFKHV 0D¡ HQWVSDQQW  :LU KDEHQ 
QHXH .ROOHJ LQQHQ EHNRPPHQ  XQG GLH 
+DQV :HQGW 6WLIWXQJ XQWHUVW¾W]W XQV 
PLW %HUDWXQJ  :LU KDEHQ JHEUDXFKWH 
6FKXOP¸EHO GXUFK GLH 9HUPLWWOXQJ GHV 
6WDGWWHLOEHLUDWHV HUKDOWHQ  6LQG ZLU MHW]W 
DOO XQVHUH 6RUJHQ ORV" 1HLQ  DEHU ZLU 
KDEHQ HLQHQ $QIDQJ JHPDFKW  6ROOWH 
MHPDQG ¦KQOLFKH 3UREOHPH DQ VHLQHU 
6FKXOH NHQQHQ  VR LVW PHLQ 5DW  +¸UW DXI  
GLH 6FKXOG EHL HXFK ]X VXFKHQ  (PS¸UW 
HXFK  %LOGHW $UEHLWVJUXSSHQ  :HQGHW 
HXFK DQ GLH *(: XQG ODVVW HXFK EHUDWHQ  
=ZLQJW GLH 3ROLWLN XQG GLH *HVHOOVFKDIW  
HXUH 3UREOHPH ]X VHKHQ  'HQQ VFKOLH¡ 
OLFK ZLUG LP 0DL HLQH QHXH %¾UJHUVFKDIW 
JHZ¦KOW  
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²ƧǘɩƵȲȯɐȁǲɈɈǘƵǿƊ

(QGOLFK  Ȍ0HKU 4XDOLW¦W LP VFKXOLVFKHQ *DQ]WDJ   I¾U 
KRFKZHUWLJH S¦GDJRJLVFKH $QJHERWHȊ  'DV KDW GLH 
QHXH URW JU¾QH /DQGHVUHJLHUXQJ LQ 1LHGHUVDFKHQ 
LQ LKUHP .RDOLWLRQVYHUWUDJ YHUVSURFKHQ  (V ZXUGH 

DXFK =HLW  'HQQ HLQ JXW JHPDFKWHU *DQ]WDJ JLOW QDFKJHZLHVH 
QHUPD¡HQ DOV GDV EHVWH 0LWWHO JHJHQ %LOGXQJVXQJHUHFKWLJNHLW  
Ȍ6FKOLH¡OLFK ELHWHQ *DQ]WDJVVFKXOHQ LQVEHVRQGHUH .LQGHUQ XQG 
-XJHQGOLFKHQ PLW %LOGXQJVEHQDFKWHLOLJXQJHQ GLH 0¸JOLFKNHLW  
YRQ LQGLYLGXHOOHU )¸UGHUXQJ ]X SURȴWLHUHQȊ  /L*D   /HUQHQ 
LP *DQ]WDJ   Ȍ*DQ]WDJVVFKXOHQ N¸QQHQ ]XU &KDQFHQJOHLFK 

KHLW EHLWUDJHQ  ZHQQ LKU $XVEDX 
VLFK DQ 4XDOLW¦WVVWDQGDUGV RUL 
HQWLHUW  GLH QDFK ZLVVHQVFKDIW 
OLFKHQ (UNHQQWQLVVHQ JHVHW]W 
XQG SROLWLVFK YRUJHJHEHQ VHLQ 
VROOWHQ  6WXGLH Ȍ(LQ JDQ]HU 7DJ 
*DQ]WDJ   $XI GHU 6XFKH QDFK 
&KDQFHQJOHLFKKHLWȊ  -XQJNDPS 
XQG 3IDIIHURWW        
 
=X ZHQLJ )DFKNU¦IWHVWXQGHQ
$EHU RIIHQEDU VFKHXW GLH 3ROLWLN 
I¾U HLQHQ TXDOLWDWLY KRFKZHUWL 
JHQ *DQ]WDJ GLH .RVWHQ  'HQQ 

VLH VWHOOW GDI¾U VFKOLFKWZHJ QLFKW GLH DXVUHLFKHQGH $Q]DKO 
DQ )DFKNU¦IWHVWXQGHQ ]XU 9HUI¾JXQJ  GLH HV GHQ 6FKXOHQ HU 
P¸JOLFKHQ Z¾UGH  HLQ I¾U GLH (OWHUQ DWWUDNWLYHV XQG TXDOLWDWLY 
KRFKZHUWLJHV 0RGHOO DQ]XELHWHQ 
8P GLHV ]X YHUVWHKHQ  PXVV PDQ )ROJHQGHV ZLVVHQ  8QWHU GHQ 
%HJULII ȌVFKXOLVFKHU *DQ]WDJȊ IDOOHQ XQWHUVFKLHGOLFKH 2UJD 
QLVDWLRQNRQ]HSWH  6R JLEW HV I¾U GLH 6FKXOHQ GLH 0¸JOLFKNHLW  
HLQ YHUSȵLFKWHQGHV  JHEXQGHQHV RGHU WHLOJHEXQGHQHV  RGHU 

IUHLZLOOLJHV  RIIHQHV  $QJHERW YRU]XKDOWHQ  7DWVDFKH LVW  GDVV 
GLH PHLVWHQ *UXQGVFKXOHQ GDV IUHLZLOOLJH .RQ]HSW Z¦KOHQ 
 P¾VVHQ   ZHOFKHV ZLHGHUXP QLFKW XQEHGLQJW YRQ GHQMHQLJHQ 
DQJHZ¦KOW ZLUG  GLH DP PHLVWHQ GDYRQ SURȴWLHUHQ Z¾UGHQ 

6SDUPRGHOO PLW 6WROSHUVWHLQHQ
,P RIIHQHQ *DQ]WDJ DUEHLWHQ QHEHQ GHQ VFKXOLQWHUQHQ /HKU 
NU¦IWHQ XQG S¦GDJRJLVFKHQ 0LWDUEHLWHU LQQHQ LP /DQGHVGLHQVW 
DGGLWLY S¦GDJRJLVFKH 0LWDUEHLWHU LQQHQ PLW )DFKH[SHUWLVH XQG 
]XQHKPHQG YLHOH RKQH S¦GDJRJLVFKH $XVELOGXQJ YRU 2UW  'HU 
VFKXOLVFKH 9RUPLWWDJ ZLUG LQ GHU 5HJHO QDFK GHU 0LWWDJV]HLW 
PLW HLQHP %HWUHXXQJVDQJHERW GXUFK DX¡HUVFKXOLVFKH 7U¦JHU 
XQG  RGHU .RRSHUDWLRQVSDUWQHU HUJ¦Q]W  $OV 4XDOLȴNDWLRQ UHLFKW 
DQ GLHVHU 6WHOOH EHUHLWV S¦GDJRJLVFKH (UIDKUXQJ  *HPHLQVDPH 
 EH]DKOWH  =HLW I¾U S¦GDJRJLVFKH  �EHUJDEH   *HVSU¦FKH JLEW HV 
QLFKW  HLQ JHPHLQVDPHV DEJHVWLPPWHV S¦GDJRJLVFKHV .RQ]HSW 
VHOWHQ  HLQH .RQWLQXLW¦W YRQ %H]XJVSHUVRQHQ GXUFK K¦XȴJ 
ZHFKVHOQGHV 3HUVRQDO QXU UXGLPHQW¦U  (LQ 6SDUPRGHOO PLW 
6WROSHUVWHLQHQ I¾U GLH %LOGXQJVJHUHFKWLJNHLW GHU .LQGHU XQG 
I¾U GLH $UEHLWVEHGLQJXQJHQ GHU %HVFK¦IWLJWHQ 

4XDOLW¦W GXUFK �EHUJDQJVO¸VXQJHQ"
8P TXDOLWDWLY EHVVHU ]X ZHUGHQ  EUDXFKW HV GULQJHQG DXVUHL 
FKHQG /HKUNU¦IWH Ȃ GLH IHKOHQ DEHU ]XQ¦FKVW HLQPDO DXFK I¾U 
GHQ 8QWHUULFKW Ȃ VRZLH XQWHUVFKLHGOLFKH S¦GDJRJLVFKH )DFK 
NU¦IWH  DOVR VRJHQDQQWH PXOWLSURIHVVLRQHOOH 7HDPV  $OOHUGLQJV 
KHUUVFKW QLFKW QXU EHL GHQ /HKUNU¦IWHQ  VRQGHUQ DXFK EHLP 
S¦GDJRJLVFKHQ XQG WKHUDSHXWLVFKHQ )DFKSHUVRQDO HLQ HNOD 
WDQWHU )DFKNU¦IWHPDQJHO  (V ZLUG NDXP P¸JOLFK VHLQ  QHXHV  
S¦GDJRJLVFK XQG WKHUDSHXWLVFK DXVJHELOGHWHV 3HUVRQDO I¾U GHQ 
*DQ]WDJ ]X JHZLQQHQ  +HUDXVIRUGHUQG NRPPW GD]X  GDVV DE 
     GHU 5HFKWVDQVSUXFK DXI *DQ]WDJVEHWUHXXQJ EHVFKORVVHQ 

%:9ऺ:HQFNH +O\QVGµWWLU

5RW *U¾Q PXVV OLHIHUQ
 ,9E?,2஽ऺ 0@0ऺ :,74?4:9ऺ>.3 =?ऺ :119@92றऺ 49ऺ  &ர :8809?,=ऺ,@>ऺ 40/0=>,.3>09
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ȋ'LH *UXQGVFKXOH LP *DQ]WDJVEHWULHE ¾EHUQLPPW GLH JHVHOO 
VFKDIWOLFKH 9HUDQWZRUWXQJ YRU DOOHP I¾U GHQ $XVJOHLFK XQG 

GLH 9HUULQJHUXQJ YRQ VR]LDOHU %HQDFKWHLOLJXQJ VRZLH GLH 
8QWHUVW¾W]XQJ GHU 9HUHLQEDUNHLW YRQ )DPLOLH XQG %HUXI ȉ
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ZXUGH  8P GLH SHUVRQHOOHQ /¾FNHQ I¾U GLHVH $QVSUXFKVYRU 
JDEHQ ]X VFKOLH¡HQ  ZHUGHQ ZHLWHUH )DFK  XQG /HKUNU¦IWH 
EHQ¸WLJW  'LH JXWH DOWH 4XDGUDWXU GHV .UHLVHV  
$QJHVLFKWV GHV MHW]W VFKRQ H[LVWLHUHQGHQ )DFKNU¦IWHPDQJHOV 
HLQ QXU ]X O¸VHQGHV 3UREOHP  ZHQQ $EVWULFKH LQ GHU IDFKOLFKHQ 
$XVELOGXQJ JHPDFKW ZHUGHQ  6R N¾QGLJW 5RW *U¾Q EHUHLWV UH 
DOLW¦WVQDK DQ  GDVV DQJHVLFKWV GHV )DFKNU¦IWHPDQJHOV 6FKXOHQ 
NXU]IULVWLJ GXUFK �EHUJDQJVO¸VXQJHQ ȌGXUFK ]XV¦W]OLFKHV 
3HUVRQDOȊ XQWHUVW¾W]W ZHUGHQ VROOHQ  :HOFKHV ]XV¦W]OLFKH 
3HUVRQDO NDQQ GDV VHLQ"  'RFK ZRKO QXU EHVWP¸JOLFK QDFK 
TXDOLȴ]LHUWHV XQG JHVFKXOWHV  +LHUI¾U JLOW HV *HOG LQ GLH +DQG 
]X QHKPHQ  XP GLH %HGLQJXQJHQ I¾U GLH .LQGHU  (OWHUQ XQG 
%HVFK¦IWLJWHQ QLFKW QRFK VFKOHFKWHU ZHUGHQ ]X ODVVHQ  :DV 
VRQVW VROO HV KHL¡HQ  ZHQQ GLH .RDOLWLRQ 4XDOLW¦W YHUVSULFKW"

$OWHUQDWLYORVH )RUGHUXQJHQ
8QVHUH )RUGHUXQJHQ I¾U 4XDOLW¦W LP *DQ]WDJ EOHLEHQ Ȃ DXFK 
LQ GHU �EHUJDQJV]HLW Ȃ DOWHUQDWLYORV  'HQQ GLH *UXQGVFKXOH 
LP *DQ]WDJVEHWULHE ¾EHUQLPPW GLH JHVHOOVFKDIWOLFKH 9HUDQW 
ZRUWXQJ YRU DOOHP I¾U GHQ $XVJOHLFK XQG GLH 9HUULQJHUXQJ 
YRQ VR]LDOHU %HQDFKWHLOLJXQJ VRZLH GLH 8QWHUVW¾W]XQJ GHU 
9HUHLQEDUNHLW YRQ )DPLOLH XQG %HUXI  'DI¾U EUDXFKW HV LP 
:HVHQWOLFKHQ  0HKU TXDOLȴ]LHUWHV 3HUVRQDO     I¾U %LOGXQJ  
(U]LHKXQJ XQG %HWUHXXQJ  LQ NOHLQHUHQ *UXSSHQ  .ODVVHQ  

 %H]DKOWH  =HLW   I¾U JXWH S¦GDJRJLVFKH $UEHLW LP PXOWLSURIHV 
VLRQHOOHQ 7HDP  $XVUHLFKHQG 3ODW]   I¾U MHGHV *UXQGVFKXONLQG 
LP *DQ]WDJ XQG I¾U GLH %HVFK¦IWLJWHQ ]XP $UEHLWHQ  +RFKZHU 
WLJHU DUFKLWHNWRQLVFKHU $XVEDX YRP /HUQRUW ]XP /HEHQVRUW 
PLW 0HQVHQ  'LIIHUHQ]LHUXQJV   )UHL]HLW  XQG )UHLU¦XPH I¾U 
GULQQHQ XQG GUDX¡HQ LQNO  5¦XPHQ I¾U 5XKH XQG 5¾FN]XJ  
.RVWHQIUHLHV XQG KRFKZHUWLJHV 0LWWDJHVVHQ  

%OR¡ NHLQH %LOOLJO¸VXQJHQ
:LU ZHUGHQ DOV *(: NHLQH %LOOLJO¸VXQJ DXI .RVWHQ GHU .LQGHU  
(OWHUQ XQG %HVFK¦IWLJWHQ DN]HSWLHUHQ XQG HUZDUWHQ ]HLWQDK 
$QWZRUWHQ DXI IROJHQGH )UDJHQ  :HOFKH *HOLQJHQVEHGLQJXQJHQ 
IRUPXOLHUHQ /DQG XQG 6FKXOWU¦JHU I¾U HLQHQ JHPHLQVDPHQ 
4XDOLW¦WVUDKPHQ I¾U GLH JDQ]W¦JLJH %LOGXQJ XQG (U]LHKXQJ" 
:HOFKH 5DKPHQEHGLQJXQJHQ  ZLH ] %  PXOWLSURIHVVLRQHOOH XQG 
LQVWLWXWLRQV¾EHUJUHLIHQGH =XVDPPHQDUEHLW  EDXOLFKH  U¦XPOL 
FKH .RQ]HSWH VWHOOHQ VLH DXI  0LW ZHOFKHQ .RQ]HSWHQ ZHUGHQ 
%HVFK¦IWLJXQJVYHUK¦OWQLVVH JHVFKDIIHQ  GLH QLFKW SUHN¦U  VRQ 
GHUQ DXVN¸PPOLFK VLQG" $OV %LOGXQJVJHZHUNVFKDIW ZHUGHQ 
ZLU XQVHUH ([SHUWLVH HLQEULQJHQ XQG XQVHUHQ (LQȵXVV JHOWHQG 
PDFKHQ  0HVVHQ ZLU GLH /DQGHVUHJLHUXQJ EHL GHU Q¦FKVWHQ 
:DKO GDUDQ  RE VLH LQ GHU /DJH ZDU  LKUH 4XDOLW¦WVYHUVSUHFKHQ 
HLQ]XO¸VHQ  *DQ]W¦JLJHV /HUQHQ LQ KRKHU 4XDOLW¦W    
 

-XOLD +¾EQHU  5HIHUHQGDULQ DQ 
GHU 2EHUVFKXOH *HHVWHP¾QGH
 0=ऺ ,9E?,2ऺ8@>>ऺ49ऺ0=>?0=ऺ 4940ऺ
,9>;=0.309/ऺ20>?,7?0?ऺ>049ऺ@9/ऺE@8ऺ
&:371 3709ऺ0497,/09றऺ ,>ऺ-0/0@?0?யऺ
/,>>ऺ50/0>ऺ 49/ऺ/40ऺ �274.3604?ऺ,@1ऺ
0490ऺB,=80ऺ ,37E04?ऺ49ऺ/0=ऺ 09>,ऺ
-06:8809ऺ8@>>ऺ@9/ऺ48ऺ 9>.37@>>ऺ
/,=,9ऺ,@>ऺ04908ऺ,??=,6?4A09ऺ@9/ऺ
A407>04?4209ऺ 920-:?ऺB�3709ऺ6,99றऺ
 8ऺ-0>?09ऺ ,77ऺ>49/ऺ/40ऺ 920-:?0ऺ49ऺ
 :=8ऺA:9ऺ =:506?09ऺ049ऺ =?யऺ,9ऺ/08ऺ
/40ऺ".3 70=49909ऺ@9/ऺ".3 70=ऺ1�ர
.30= -0=2=04109/0ऺ 93,7?0ऺ,@1ऺ0490ऺ
3,9/7@92>:=409?40=?0ऺ =?ऺ@9/ऺ&04>0ऺ
60990970=909ற

 :?:஽ऺ"@>,990ऺ ,=>?09>09

வஶ



²ƧǘɩƵȲȯɐȁǲɈɈǘƵǿƊ

 049ऺ ,80 4ऺ>?ऺ ,5,ऺ 09E80=யऺ20=,/0ऺ-49 4ऺ.3ऺ =,6?46,9?49 4ऺ9ऺ/0=ऺ
 0>.3�1?>>?0770ऺ/0=ऺ  &4ऺ9ऺ =0809,ऺ8ऺ ,@;?-,393:1றऺ :809?,9ऺ
-0>@.30 4ऺ.3ऺ/40 ழऺளறऺ 7,>>0ऺ/0=ऺ -0=>.3@70  ऺ04-94E;7,?Eற  ऺ.3ऺB,= Aऺ:9ऺ
/0=ऺ0=>?09ऺ-4>ऺE@= >ऺ40-?09ऺ 7,>>0 4ऺ8ऺ ,9E?,2ற  ऺ9ऺ/0=ऺ =@9/>.3@70ऺ
482ऺ0-@9/0909ऺ ,9E?,2@ऺ9/ 4ऺ9 /ऺ0=ऺ -0=>.3@70 4ऺ8?ऺ04720-@9/0909ऺ
 ,9E?,2றऺ 9ऺ/0=ऺ =@9/>.3@70ऺB,=ऺ4.3ऺA:9ऺ,.3?ऺ-4>ऺழஹऺ$3=ऺ49ऺ/0=ऺ
".3@70ऺ@9/ऺ49ऺ/0=ऺ -0=>.3@70ऺ,9ऺ/=04ऺ#,209ऺ49ऺ/0=ऺ&:.30ऺA:9ऺ
,.3?ऺ-4>ऺழஸऺ$3=றऺ .3ऺ1,9/ऺ/09ऺ ,9E?,2ऺ1= 30=ऺ:1?ऺ0=8 /09/ऺ@9/ऺ
/40ऺ)04?யऺ/40ऺ4.3ऺ49ऺ/0=ऺ".3@70ऺA0=-=,.3?ऺ3,-0யऺE@ऺ7,92ற

 1153:1@़B;>़-8819़2¢>़ ¢:31>1
 0?E?ऺ/0960 4ऺ.3 5ऺ0/:.3யऺ/,>>ऺ/,>ऺ ,9E?,2>6:9E0;?ऺA:=ऺ,7708ऺ-04ऺ
5 920=09ऺ".3 70=஽49909ऺ2004290?ऺ4>?றऺ 0=,/0ऺ1 =ऺ-0=@1>?�?420ऺ
 7?0=9ऺ@9/ऺ".3 70=஽49909யऺ/0=09ऺ 7?0=9ऺ>40ऺ-04ऺ>.3@74>.309ऺ 9ர
3,7?09ऺ94.3?ऺ@9?0=>? ?E09ऺ6�9909யऺ4>?ऺ0>ऺ2@?யऺB099ऺ 0=9ரऺ@9/ऺ
 =04E04?,920-:?0ऺ49ऺ/0=ऺ".3@70ऺ>?,??ȑ9/09றऺ 099ऺ,9/0=>ऺ,7>ऺ
49ऺ/0=ऺ -0=>.3@70ऺB0.3>07?09ऺ/40ऺ 3,>09ऺA:9ऺ$9?0==4.3?ऺ@9/ऺ
 920-:?09ऺB40 Eऺ@8ऺ 04>;407 1ऺ=040ऺ";407E04?ऺ:/0=ऺ 0B02@92>,9ர
20-:?0ऺ>4.3ऺ,-றऺ 1? 7ऺ�>>?ऺ/40ऺ :9E09?=,?4:9ऺ -0=ऺ/09ऺ#,2ऺ9,.3றऺ

%:=ऺ,7708 4ऺ9ऺ/0= 7ऺ0?E?09ऺ"?@9/0யऺ/,ऺ0> >ऺ03=ऺ
,9>?=09209/ 4ऺ>?யऺ>:ऺA4070ऺ"?@9/09ऺ/0>ऺ#,ர
20> >ऺ?477ऺ@9/ऺ,@180=6>,8 4ऺ8ऺ$9?0==4.3? Eऺ@ऺ
>049ற  ऺ.3ऺ/0960யऺ/,>> 4ऺ9ऺ/40>08ऺ @96?ऺ/0=ऺ
$9?0==4.3?ऺE@6@91?>:=409?40=?0=ऺ>049ऺ@9/ऺ
,9/0=0ऺ6=0,?4A 1ऺ�=/0=9/0ऺ 0=980?3:/09ऺ
,@12=04109 >ऺ:77?0ற  ऺ.3ऺ80=60ऺ,9ऺ84= >ऺ07->?யऺ
B099ऺ4.3ऺ";,�ऺ,9ऺ0?B,>ऺ3,-0யऺ70=90ऺ4.3ऺ
/0@?74.3ऺ-0>>0=றऺ  9ऺ,9/0=09ऺ �9/0=9யऺ
B40ऺE@8ऺ 04>;407ऺ 4997,9/யऺ".3B0/09ऺ
:/0=ऺ :=B0209ऺ4>?ऺ/,>ऺ0490ऺ"07->?A0=ர
>?�9/74.3604?ற

&1>@>1@A:3?A:@1>>5/4@़A:0़ A?2-88
%:8ऺ ,9E?,2 4ऺ9ऺ/0=ऺ -0=>.3@70ऺ3�??0 4ऺ.3ऺ
84=ऺ20B 9>.3?யऺ/,>>ऺ4.3ऺ,@1ऺ/,>ऺ>07->?ர
>?�9/420=0 @ऺ9/ऺ>07->?>?=@6?@=40=09/0  ऺ0=ர

909ऺ@9/ऺ/,>ऺ =70/4209ऺ/0=ऺ ,@>,@12,-09 7ऺ,92>,8ऺA:=-0=04?0?ऺ
B0=/0றऺ :.3ऺ1 =ऺ90@0ऺ"?=@6?@=09ऺ@9/ऺ 0=980?3:/09ऺ103709ऺ
!0>>:@=.09யऺB40ऺ �/,2:249909ऺ@9/ऺ �/,2:209யऺ,9>;=0.309/0ऺ
 ,?0=4,7409ऺ@9/ऺ!�@80றऺ 0=ऺ ,.36=�1?08,9207ऺ49ऺ =0809ऺ4>?ऺ
0=30-74.3ऺ@9/ऺ/08ऺB4=/ऺ94.3?ऺ,@>=04.309/ऺ09?2020920B4=6?றऺ
 40>ऺ>; =?0 4ऺ.3ऺ/@=.3ऺ%0=?=0?@92>@9?0==4.3?ऺ@9/ऺ"?@9/09,@>ர
1,77றऺ 099ऺ =0809ऺ4>?ऺ>.3740�74.3ऺ94.3?ऺ:390ऺ =@9/ऺ,@1ऺ/08ऺ
70?E?09ऺ 7,?Eऺ-04ऺ 4>,றऺ&4.3?42ऺ>49/ऺ 03=6=�1?0யऺ/40ऺ803=ऺ)04?ऺ
;=:ऺ".3 70=஽49ऺ3,-09யऺ/40>ऺ0=1:=/0=?ऺ670490=0ऺ 7,>>09றऺ -09>:ऺ
499:A,?4A0ऺ@9/ऺ>,940=?0ऺ!�@80யऺ49ऺ/0909ऺ>4.3ऺ".3 70=஽49909ऺ
B:37ऺ1 3709ऺ6�9909ऺ@9/ऺ049ऺ 0=9@8107/ऺA:=ȑ9/09யऺ>:ऺ/,>>ऺ
499:A,?4A0ऺ 0=980?3:/09ऺ209@?E?ऺB0=/09ऺ6�9909ற

 15:़ -F5@
 ,>ऺ ,9E?,2>6:9E0;?ऺ1@96?4:940=?யऺB099ऺ,@>=04.309/ऺȑ9,9E4ர
0770ऺ$9?0=>? ?E@92ऺ@9/ऺ 0=>:9,7ऺA:=3,9/09ऺ4>?றऺ ,>ऺ3,?ऺ/,99ऺ
9,.33,7?42ऺ2@?0ऺ :7209ऺ1 =ऺ/40ऺ".3 70=஽49909யऺ/099ऺ>:ऺ>49/ऺ>40ऺ
1 =ऺ/40ऺ 0=@1>,@>-47/@92ऺ@9/ऺ/40ऺ,9>?0309/09ऺ 0=,@>1:=/0ர
=@9209ऺ/@=.3ऺ/09ऺ 748,B,9/07ऺ-0>>0=ऺA:=-0=04?0?றऺ

%:9ऺ.DMD *HQ]PHU

yɐȲ ǿǞɈ ƊɐȺȲƵǞƧǘƵȁƮƵȁ  
IǞȁƊȁɹǘǞǶǏƵȁ ɐȁƮ §ƵȲȺȌȁƊǶ
 ,>ऺ ,9E?,2>6:9E0;?ऺ,@>ऺ"4.3?ऺ0490=ऺ".3 70=49

 ,5,ऺ 09E80=யऺ".3 70=49ऺऺ ஫ :?:஽ऺ ,=>?09ऺ = 20=஬

வஷ



 0=ऺ!0.3?>,9>;=@.3ऺ,@1ऺ0490ऺ ,9E?,2>-0?=0@@92ऺ 4>?ऺ
E@849/0>?ऺ1 =ऺ/40ऺ =@9/>.3@70ऺ,-ऺவளவஹऺ-0>.37:>>090ऺ
",.30றऺ ,> 4ऺ>?ऺ0=1=0@74.3றऺ 40ऺ%0=049-,=604?ऺA:9ऺ ,84740ऺ

@9/ऺ 0=@1ऺB4=/ऺ/,84?ऺ 704.3?0=றऺ 0=ऺ$81,92ऺ/0=ऺ 0?=0@@92ऺ
0=>?=0.6?ऺ>4.3ऺ,@1ऺ,770ऺ&0=6?,20ऺ84?ऺ 50ऺ,.3?ऺ"?@9/09ऺ@9/ऺ0=ऺ
B4=/ऺ,@.3ऺ1 =ऺ/40ऺ 0=409ऺ207?09றऺ >ऺA0=>?03?ऺ>4.3ऺA:9ऺ>07->?யऺ
/,>>ऺ2=@9/70209/0ऺj9/0=@9209ऺ/0=ऺ =-04?>A0=3�7?94>>0ऺ,9ऺ
/09ऺ =@9/>.3@709ऺ@9/ऺ 0=,@>1:=/0=@9209ऺ,@1ऺ/40ऺ :7702409ऺ
E@6:8809ऺB0=/09யऺ/40ऺA:9ऺ@9>ऺ;0=>:9,7=�?74.3ऺ1= 3ऺ@9/ऺ20ர
9,@ऺ49ऺ/09ऺ 74.6ऺ209:8809ऺB0=/09ऺ8 >>09றऺ ,=,@>ऺB0=/09ऺ
 :=/0=@9209ऺ,-E@704?09ऺ>049ற

 A>/4@़B;>़?/485991:़#F1:->51:
 770=:=?09ऺB4=/ऺ049ऺ ,.36=�1?08,9207ऺ-067,2?றऺ ,>ऺ 4>?ऺ/40ऺ
 ,9E?,2>-0?=0@@92ऺ-0=04?>ऺ;=:29:>?4E40=?ऺ@9/ऺ0>ऺ-0/,=1ऺ60490=ऺ
,9>?��4209ऺ 3,9?,>40யऺB099ऺB4=ऺ/09ऺ@9>.3�909ऺ&0??-0B0=-ऺ
EB4>.309ऺ/09ऺ @9/0>7�9/0=9ऺ@9/ऺ :88@909ऺ4990=3,7-ऺ04ர
90>ऺ @9/0>7,9/0>ऺ,@1ऺ@9>ऺE@6:8809ऺ>0309றऺ 8ऺ 49-74.6ऺ,@1ऺ
@9>0=0ऺ =1,3=@9209ऺ@9/ऺ/40ऺ&04?>4.3?42604?ऺA:9ऺ-03�=/74.309ऺ
 9?>.304/@9209ऺ8 >>09ऺB4=ऺ1 =ऺ/40ऺ)@6@91?ऺ>.374880ऺ"E0ர
9,=409ऺ-01 =.3?09றऺ @?ऺ-0=,?09ऺB�=09ऺ/40ऺ#=�20=யऺB099ऺ>40ऺ
>:1:=? 1ऺ =ऺ2@?0யऺ9049ऺ-0>?0ऺ =-04?>-0/492@9209ऺ>:=209ऺB:7709றऺ
 @=ऺ>:ऺ6,99ऺ8,9ऺ ,.36=�1?0ऺ20B49909ऺ@9/ऺ-03,7?09றऺ @?0ऺ
 =-04?>-0/492@9209ऺ6�9909ऺ,8ऺ030>?09ऺ%:77E04?5:->ऺ-40?09றऺ
&0=ऺ48ऺ ,9E?,2ऺ,=-04?0?யऺ8@>>ऺ/,A:9ऺ70-09ऺ6�9909றऺ 40ऺ%0=ர
B4=674.3@92ऺ/40>0>ऺ 9>;=@.30>ऺ>.3049?ऺ>.3:9 5ऺ0?E? 1ऺ=,2B =/42றऺ
#047E04?6=�1?0 7ऺ04>?09ऺ/:.3ऺ?,?>�.374.3ऺ803=ऺ =-04?09ऺ,7> 4ऺ3=08ऺ
"?@9/09,9?047ऺ,8ऺ%:77E04?5:-ऺ09?>;=�.30றऺ&@=/09ऺ)04?09ऺ1 =ऺ
/40ऺ%:=ரऺ@9/ऺ ,.3-0=04?@92ய 1ऺ =ऺ ::;0=,?4:9ऺ@9/ऺ ::=/49,?4:9ऺ
,770=ऺ 0>.3�1?42?09 Aऺ:77>?�9/42ऺ0=1,>>?ூऺ 40= 4ऺ>?ऺ6 91?42ऺ803=ऺ)04?ऺ
049E@;7,909றऺ#047E04?ऺ/,=1ऺ94.3?ऺE@=ऺ :?7�>@92ऺA:9ऺ 0>.3�1?42ர
?09ऺB0=/09யऺ/40ऺA:=ऺ94.3?ऺE@ऺ-0B�7?4209/09ऺ @12,-09ऺ>?0309ற

"�A91़A:0़ >.15@?<8�@F1़:�@53
 =-04?ऺ48ऺ ,9E?,2ऺ4>?ऺ,7>:ऺ =-04?ऺ,8ऺ2,9E09ऺ#,2யऺ/40ऺ9@=ऺ84?ऺ
,92080>>0909ऺ ,@>09ऺ@9/ऺ!@30=�@809ऺE@8@?-,=ऺ4>?றऺ ,>ऺ
0=1:=/0=?ऺ!,@86:9E0;?0யऺ/40 Aऺ:9ऺ 02499ऺ,9ऺ09?B4.607?ऺB:=/09ऺ
>049ऺ8 >>09றऺ @.3ऺ1 =ऺ/40ऺ ::;0=,?4:9ऺEB4>.309ऺ/09ऺ8@7?4;=:ர

10>>4:907709ऺ#0,8>ऺB0=/09ऺ!�@80ऺ@9/ऺ =-04?>;7�?E0ऺ049E@=4.3ர
?09ऺ>049றऺ)@/08ऺB4=/ऺ 7,?E 1ऺ =ऺ 0/409,=-04?யऺ 0B02@92>ரऺ@9/ऺ
 02029@92>-0=04.30யऺ1 =ऺ  >ऺ@9/ऺ1=040ऺ 0=9E04?09ऺ-09�?42?றऺ
&099ऺ@9>0=ऺ =-04?20-0=ऺ04909ऺ2@?09ऺ ,9E?,2ऺ0=8�274.309ऺ
B477யऺ8@>>ऺ0=ऺ1 =ऺ/40ऺ#0,8>ऺ,92080>>090ऺ@9/ऺB0=?>.3�?E09ர
/0ऺ!,3809-0/492@9209ऺE@=ऺ%0=1 2@92ऺ>?07709றऺ 40>0ऺ>49/ऺ
:390ऺ0490ऺ2=:�E 2420ऺ)04?=0>>:@=.0ऺ94.3?ऺA:=>?077-,=றऺ @.3ऺ
,@>=04.309/ऺ<@,74ȑE40=?0>ऺ 0=>:9,7ऺ@9/ऺ-0=@1>-02704?09/0ऺ
 @,7414E40=@92>8,�9,3809ऺ>49/ऺB4.3?42றऺ ऺ 04?@92>6=�1?0ऺ
-=,@.309 Eऺ@=ऺ ,9E?,2>:=2,94>,?4:9ऺ803=ऺ 04?@92>E04?றऺ)@>�?Eர
74.30ऺ @96?4:9>>?07709ऺ8 >>09ऺ1 =ऺ@9?0==4.3?09/0>ऺ@9/ऺ94.3?ऺ
@9?0==4.3?09/0>ऺ 0=>:9,7ऺ04920=4.3?0?ऺB0=/09ற

%:?1>1़&5?5;:
 77ऺ/,> 4ऺ>? Aऺ:9ऺ/09ऺ%0=,9?B:=?74.309ऺ-04ऺ/09 7ऺ�92>?ऺ,9207,@10909ऺ
 7,9@92>,=-04?09ऺ/@=.3ऺ 0=>:9,7ரऺ@9/ऺ!,@86:9E0;?0ऺ-0= .6ர
>4.3?42?ऺB:=/09யऺ,9ऺ/0909ऺ/40ऺ 4?-0>?488@92ऺ@9/ 4ऺ9>-0>:9/0=0ऺ
/40ऺ :7702409ऺ-0?04742?ऺB@=/09றऺ 04/0=ऺ3,-09ऺB4=ऺ/,A:9ऺ-4>7,92ऺ
60490ऺ 099?94>றऺ&4=ऺB0=/09ऺ@9>ऺ/,1 =ऺ049>0?E09யऺ/,>>ऺ/,>ऺ,9ர
>;=@.3>A:770ऺ =:506?ऺ ,9E?,2ऺ84?ऺ/0=ऺ9�?4209ऺ 49,9E,@>>?,??@92ऺ
A0=>0309ऺB4=/றऺ >ऺ2,-ऺ/,ऺ/:.3ऺ/40>0>ऺ 04>;407ऺA:8ऺ =:506?ऺ/0=ऺ
 967@>4:9யऺ/,>ऺ,770ऺB:77?09ऺ@9/ऺ20>0?E74.3ऺ201:=/0=?ऺB,=றऺ =0809ऺ
@9/ऺ =080=3,A09ऺ>49/ऺ>?:7Eऺ/,=,@1யऺ49ऺ/0=ऺ$8>0?E@92ऺ,7709ऺ
A:=,@>ऺE@ऺ>049றऺ&4=யऺ 0B0=6>.3,1?09ऺ@9/ऺ 0=>:9,7=�?0யऺ3,-09ऺ
@9>ऺA:8ऺ0=>?09ऺ#,2ऺ/,1 =ऺ04920>0?E?யऺ/,>>ऺ049ऺ 0749209ऺA:9ऺ/0=ऺ
,@>=04.309/09ऺ @>>?,??@92ऺ,-3�9209ऺB =/0றऺ$91=:3ऺ903809ऺ
B4=ऺ/40  ऺ29:=,9EऺE@=ऺ 099?94>யऺ84?ऺ/0=ऺ@9>0=ऺ =�9209ऺ-0,9?B:=ர
?0?ऺB@=/0யऺ>:B40ऺ/40ऺ!0,74?�?09யऺ
/40ऺ>4.3ऺ/,=,@>ऺ,9ऺ/09ऺ".3@709ऺ
0=20-09ऺ3,-09றऺ&4=ऺ0=B,=?09யऺ
/,>> >ऺ4.3 0ऺ49 >ऺ:7.30>ऺ 0>,>?0=ऺB40ऺ
-04ऺ/0=  ऺ967@>4:9ऺ94.3?ऺB40/0=3:7?ற
$9/ऺ/099:.3ऺ/,=1ऺB04?0=ऺ20ர
?=�@8?ऺB0=/09஽ऺ ,99ऺ>0309ऺB4=ऺ
 49/0=ऺ49ऺ/09ऺ 09>09ऺ@9>0=0=ऺ
6 91?4209ऺ ,9E?,2>>.3@709யऺ/40ऺ
>4.3ऺ -0=ऺ43=ऺ1=4>.3ऺE@-0=04?0?0>ऺ
 4??,20>>09ऺ1=0@09யऺ/,>ऺ94.3?ऺ
 @>/=@.6ऺ69,;;0=ऺ ,>>09ऺ>049ऺ
B4=/றऺऺ

%:9ऺ(NNHKDUG 6FKU¸WHU

yǞƧǘɈ ȌǘȁƵ ɩƵȲɈȺƧǘƚɈɹƵȁƮƵ  
ªƊǘǿƵȁƦƵƮǞȁǐɐȁǐƵȁ
 ,9E?,2>>.3@709஽ऺ 40ऺ :=/0=@9209ऺ/0>ऺ 0=>:9,7=,?>ऺ".3@709ऺ =080=3,A09

JƊȁɹɈƊǐ ى jƵǞȁƵ ǘƊǶƦƵȁ ²ƊƧǘƵȁ

 6603,=/ऺ".3=�?0=யऺऺ

 0=>:9,7=,?ऺ".3@709ऺ  %

வஸ



.¾U]OLFK JDE HV PDO ZLHGHU HLQHQ %LOGXQJVYHUJOHLFK 
GHU %XQGHVO¦QGHU  8QG %UHPHQ ZDU PDO ZLHGHU JDQ] 
XQWHQ  8QG DOOH 9HUDQWZRUWOLFKHQ ZDUHQ PDO ZLHGHU 

XQKHLPOLFK ¾EHUUDVFKW  8QG DOOH ZDUHQ PDO ZLHGHU JDQ] 
VFKUHFNOLFK EHWURIIHQ  8QG NHLQHU NRQQWH HV VLFK HUNO¦UHQ  
%OD  EOD  EODȐ
'DV (LQ]LJH  GDV LFK ZLUNOLFK ¾EHUUDVFKHQG ȴQGH  LVW JHQDX 
GLHVH LPPHU XQG LPPHU ZLHGHUNHKUHQGH �EHUUDVFKXQJ 

(LQ (OHIDQW VWHKW LP 5DXP
'HU (OHIDQW  GHU VFKRQ VHLW YLHOHQ -DKUHQ LP 5DXP VWHKW  KDW 
LQ]ZLVFKHQ JLJDQWLVFKH $XVPD¡H XQG WURPSHWHW RKUHQEHW¦X 
EHQG  8QVHUH .LQGHU XQG -XJHQGOLFKHQ ZHUGHQ LP *UR¡HQ 
XQG *DQ]HQ LPPHU OHLVWXQJVVFKZ¦FKHU XQG ]ZDU GUDVWLVFK  
9LHOHQ IHKOW HV VFKRQ ]XP 6FKXODQIDQJ DQ JUXQGOHJHQGHQ 
)¦KLJNHLWHQ XQG GDV ]LHKW VLFK GDQQ GXUFK DOOH 6FKXOIRUPHQ  
'LH 0D¡QDKPHQ  GLH GDJHJHQ HUJULIIHQ ZXUGHQ  ZDUHQ LQ 
HWZD ZLH GHU 9HUVXFK  HLQH GHU PDURGHQ :HVHUEU¾FNHQ PLW 
HLQHU 5ROOH .OHEHEDQG ]X VDQLHUHQ 
$EHU LUJHQGZLH VFKHLQW HV VFKZLHULJ ]X VHLQ  GLHVH :DKUKHLW 
XQYHUEO¾PW DXV]XVSUHFKHQ  (LQ (OHIDQW  ZDV I¾U HLQ (OHIDQW" 
:LU ZROOHQ EOR¡ QLHPDQGHP DXI GHQ 6FKOLSV  WUHWHQ  GHQ 
6FK¾OHU LQQHQ QLFKW  GHQ (OWHUQ VFKRQ JDU QLFKW XQG GHQ SROL 
WLVFK 9HUDQWZRUWOLFKHQ I¦OOW HV RKQHKLQ VFKZHU  GDV 6FKHLWHUQ 
LKUHU 3ROLWLN ]X]XJHEHQ  

8QG HV VLQNW I¾U 6LH  GDV 1LYHDX 
,FK VHOEVW NRQQWH LQ GHQ    -DKUHQ PHLQHV /HKUHULQQHQOHEHQV 
GLHVH (QWZLFNOXQJ OLYH XQG LQ )DUEH EHREDFKWHQ  'LH )¦KLJ 
NHLWHQ GHU 6FK¾OHU LQQHQ  GLH LFK LQ HLQHP 6(. ,, =HQWUXP 
XQWHUULFKWHW KDEH  JLQJHQ  LPPHU ZHLWHU ]XU¾FN XQG HLQ 
(QGH LVW QLFKW LQ 6LFKW  $QIDQJV KDEH LFK QRFK YHUVXFKW  GDV 
]  %  LQ .RQIHUHQ]HQ ]X WKHPDWLVLHUHQ  IDQG DEHU NHLQ *HK¸U  
6WDWWGHVVHQ ZXUGH ]XQHKPHQG YRQ 4XDOLW¦WVHQWZLFNOXQJ 
JHVFKZXUEHOW 

,Q]ZLVFKHQ PXVVWH LFK HLQVHKHQ  GDVV HV ZHQLJ 6LQQ KDW  
6FK¾OHU LQQHQ LQ 1DWXUZLVVHQVFKDIWHQ PLW )DFKWH[WHQ I¾U 
GHUHQ -DKUJDQJVVWXIH RGHU JDU DEVWUDNWHQ .RQ]HSWHQ ]X 
NRQIURQWLHUHQ  8QG DXFK PHLQH DEJHZDQGHOWHQ $UEHLWVEO¦WWHU 
PLW YHUHLQIDFKWHQ 7H[WHQ  GLH YRU HLQLJHQ -DKUHQ QRFK JXW 
IXQNWLRQLHUWHQ  NDQQ LFK MHW]W QLFKW PHKU YHUZHQGHQ  6LH 
ZHUGHQ VFKRQ DXI GHU VSUDFKOLFKHQ (EHQH QLFKW YHUVWDQGHQ  
8QG GDV EHWULIIW GXUFKDXV QLFKW QXU GLH 6FK¾OHU LQQHQ  GLH 
NHLQH 0XWWHUVSUDFKOHU LQQHQ VLQG 

:DV EOLHE DOVR I¾U HLQ $XVZHJ" ,FK JLQJ PLW GHP 1LYHDX 
LPPHU ZHLWHU UXQWHU  ZHLO HV QLFKW PHLQHP EHUXȵLFKHQ XQG 
PHQVFKOLFKHQ 6HOEVWYHUVW¦QGQLV HQWVSULFKW  GLH 6FK¾OHU LQQHQ  
GLH MD QLFKWV I¾U GLH 0LVHUH N¸QQHQ  UHLKHQZHLVH DE]XK¦QJHQ  
)UXVWULHUHQG LVW GDV DEHU VFKRQ  *HJHQ¾EHU GHQ :HLVKHLWHQ 
DXV GHP 5HPEHUWLULQJ VFKDOWH LFK Ȃ DOV /HKUHULQ ]XPLQGHVW Ȃ 
PHLVW DXI 'XUFK]XJ  6R JHKW HV  JODXEH LFK  YLHOHQ 

$EVFKO¾VVH VLQG HQWZHUWHW
'LH )ROJH YRQ DOO GHP LVW  GDVV %HWULHEH XQG 8QLYHUVLW¦WHQ 
GLH $EVFKO¾VVH QLFKW PHKU HUQVWQHKPHQ  :DUXP VRQVW JLEW 
HV GLHVH 8QPHQJHQ DQ 3UDNWLND XQG (LJQXQJVWHVWV" $XFK 
LQQHUKDOE GHV 6FKXOV\VWHPV VLQG GLH =HXJQLVQRWHQ RIIHQEDU 
6FKDOO XQG 5DXFK Ȃ RGHU ZDUXP PXVV PDQ LQ]ZLVFKHQ VHOEVW 
I¾U GHQ HLQIDFKVWHQ $EVFKOXVV HLJHQV HLQH 3U¾IXQJ PDFKHQ" 
)U¾KHU UHLFKWH HV  HLQHQ EHVWLPPWHQ 1RWHQGXUFKVFKQLWW ]X 
HUUHLFKHQ XQG GHU $EVFKOXVV ZXUGH ]XHUNDQQW  'DV 6\VWHP 
WUDXW VLFK DOVR VHOEVW QLFKW Ȃ LUJHQGZLH DXFK NHLQ :XQGHU 

6FKXOH LVW QLFKW DQ DOOHP VFKXOG  DEHUȐ
,FK EHKDXSWH MD JDU QLFKW  GDVV GLH 9HUDQWZRUWXQJ DOOHLQ LP 
%LOGXQJVV\VWHP ]X VXFKHQ LVW  1LHPDQG ZHL¡  ZHOFKH )ROJHQ 
HV I¾U GLH NLQGOLFKH (QWZLFNOXQJ KDW  ZHQQ MXQJH (OWHUQ  DQ 
VWDWW %OLFNNRQWDNW XQG ,QWHUDNWLRQ PLW LKUHQ 6¦XJOLQJHQ ]X 
SȵHJHQ  LQ LKUH +DQG\V VFKDXHQ  ZHQQ   ZLH JHUDGH ZLHGHU 

 ǞǶƮɐȁǐ ɐȁƮ JƵȺƵǶǶȺƧǘƊǏɈ

$OOH -DKUH ZLHGHU
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IHVWJHVWHOOW   YLHO ZHQLJHU YRUJHOHVHQ XQG JHOHVHQ ZLUG  XQG 
ZHQQ .RPPXQLNDWLRQ LQ JUR¡HQ 7HLOHQ LQ VR]LDOHQ 0HGLHQ 
VWDWWȴQGHW DQVWDWW LP ȌULFKWLJHQ /HEHQȊ  (V Z¦UH DEHU PDO JDQ] 
VFK¸Q  ZHQQ VLFK MHPDQG V\VWHPDWLVFK XQG ZLVVHQVFKDIWVED 
VLHUW XP GLHVH )UDJHQ N¾PPHUQ Z¾UGH  

$EHU DXFK ZHQQ GLH 6FKXOH GLHVH 3DUDPHWHU QLFKW GLUHNW 
EHHLQȵXVVHQ NDQQ  VR LVW HV PHLQHU 0HLQXQJ QDFK WURW]GHP 
GLH $XIJDEH GHV 6WDDWHV XQG GDPLW DXFK GHV %LOGXQJVV\VWHPV  
GDI¾U ]X VRUJHQ  GDVV GLHVHQ QHJDWLYHQ (QWZLFNOXQJHQ XQG 
VFKZLQGHQGHQ &KDQFHQ YRQ .LQGHUQ HWZDV HQWJHJHQJHVHW]W 
ZLUG  'DV JOHLFKH JLOW DXFK I¾U GHQ ELWWHUHQ =XVDPPHQKDQJ 
]ZLVFKHQ $UPXW XQG PDQJHOQGHP %LOGXQJVHUIROJ 

6FKHPD ) IXQNWLRQLHUW QLFKW
%LVKHU ODXWHWHQ GLH 5H]HSWH HWZD VR  1LFKW DOOH .LQGHU KDEHQ 
GLH JOHLFKHQ &KDQFHQ $ELWXU ]X PDFKHQ XQG ]X VWXGLHUHQ  DOVR 
RUGQHW :LOO\ /HPNH  %LOGXQJVVHQDWRU     Ȃ      DQ  HV P¾VVH 
PHKU $ELWXULHQWHQ JHEHQ Ȃ ]DFN  IHUWLJ  8QJHI¦KU ]HLWJOHLFK 
ZXUGHQ GDPDOV ¾EULJHQV )¸UGHUVWXQGHQ JHN¾U]W  3ULPD 
.LQGHU XQG -XJHQGOLFKH N¸QQHQ LPPHU VFKOHFKWHU OHVHQ XQG 
VFKUHLEHQ Ȃ PDFKHQ ZLU GRFK ȌVSUDFKVHQVLEOHQȊ 8QWHUULFKW  
)LQGHQ ZLU XQV DOVR GDPLW DE  GDVV GLH 6SUDFKH QLFKW PHKU 
YHUVWDQGHQ ZLUG" -D RN  LFK ZHL¡  GDVV HV LQ]ZLVFKHQ HWZDV 
PHKU 6SUDFKI¸UGHUXQJ XQG 8QWHUULFKW LQ GHQ VRJHQDQQWHQ 
.HUQI¦FKHUQ JLEW  $EHU GDV KDW GDV 3UREOHP RIIHQVLFKWOLFK 
QLFKW JHO¸VW  9LHOOHLFKW LVW GLH /¸VXQJ DXFK QLFKW VR VLPSHO  
,FK EHKDXSWH  ZLU ZLVVHQ HV VFKOLFKW QLFKW  YHUIDKUHQ DEHU 
WURW]GHP ZHLWHU VWRLVFK QDFK GHQVHOEHQ 0XVWHUQ  

3RW]EOLW] 
,P :HVHU .XULHU ZXUGH N¾U]OLFK GHU %HK¸UGHQVSUHFKHU .LOLQF 
VR\ ]XP EUHPLVFKHQ 4XDOLW¦WVLQVWLWXW ]LWLHUW  'DV ,4+% KDEH 
EHL GHU $XVZHUWXQJ GHV ,4% %LOGXQJVWUHQGV KHUDXVJHIXQGHQ  
GDVV VLFK (UIROJH ]HLJHQ  ȌZR GLH .LQGHU PHKU )¸UGHUXQJ XQG 

8QWHUULFKW  LQ GHU 6FKXOH KDWWHQ  1RWZHQGLJ LVW PHKU YRP 
*UXQGOHJHQGHQ  PHKU 8QWHUULFKW LQ GHQ .HUQNRPSHWHQ]HQ  
PHKU 6SUDFKI¸UGHUXQJ  PHKU LQGLYLGXHOOH )¸UGHUXQJ Ȋ 3RW] 
EOLW] Ȃ GD Z¦UȆ PDQ MD QLH GUDXI JHNRPPHQ  *XW  GDVV ZLU XQV 
I¾U VROFK EDKQEUHFKHQGH (UNHQQWQLVVH GLHVHV WHXUH ,QVWLWXW 
OHLVWHQ XQG GDV *HOG QLFKW ]  %  I¾U PHKU YRUVFKXOLVFKH 6SUDFK 
I¸UGHUXQJ YHUVFKZHQGHQ 

'LH $XVUHGH  GLH GHU]HLW ]XP %HLVSLHO YRQ )UDX $XOHSS K¦XȴJ 
]X K¸UHQ LVW  HV J¦EH MD EXQGHVZHLW ]X ZHQLJ )DFKNU¦IWH XQG 
IDVW ¾EHUDOO OLH¡HQ GLH /HLVWXQJHQ QDFK  JHKW PLU JHK¸ULJ DXI 
GHQ :HFNHU  :HQQ GDV HLJHQH %XQGHVODQG VHLW VR YLHOHQ -DKUHQ 
6FKOXVVOLFKW LVW  KDW PDQ YLHO PHKU *U¾QGH  GLH 9RUDXVVHW]XQJHQ 
I¾U JXWH %LOGXQJ ]X YHUEHVVHUQ Ȃ HJDO ZDV GLH DQGHUHQ WXQ  

$XI 6FKOLSVH WUHWHQ
/HLGHU VHKH LFK QLFKW  ZHU HV ULFKWHQ VROO  1DFK GHU OHW]WHQ %¾U 
JHUVFKDIWVZDKO KDWWH LFK PLU HLQLJHV YRQ GHQ /LQNHQ HUKRIIW  GLH 
LQ LKUHU 2SSRVLWLRQVUROOH GLH 3UREOHPH RIW WUHIIHQG XQG NULWLVFK 
DQJHVSURFKHQ KDEHQ  $QVWDWW GDPLW DOV 5HJLHUXQJVSDUWHL ZHLWHU ]X 
PDFKHQ  VFKHLQW ]ZLVFKHQ GHQ .RDOLWLRQ¦UHQ HKHU )ULHGH  )UHXGH  
(LHUNXFKHQ ]X KHUUVFKHQ  )U¾KHU KDEHQ %LOGXQJVVHQDWRU LQQHQ 
VRJDU DXV LKUHU HLJHQHQ 3DUWHL )HXHU EHNRPPHQ XQG PXVVWHQ 
VLFK UHFKWIHUWLJHQ Ȃ DEHU GLH =HLWHQ VFKHLQHQ YRUEHL ]X VHLQ  $EHU 
&'8 XQG )'3 VLQG DXV PHLQHU 6LFKW DXFK NHLQH $OWHUQDWLYH  GD 
VLH HLJHQWOLFK QXU ]XU¾FN ]XP $OWHQ ZROOHQ  

$OVR  ZDV WXQ" ,FK JODXEH  ZLU N¸QQHQ HV QXU DXV GHQ 6FKXOHQ 
KHUDXV YHU¦QGHUQ  :LU P¾VVHQ ODXW XQG GHXWOLFK VDJHQ  ZLH 
VFKOLPP HV LVW  $XFK ZHQQ GDV EHGHXWHW  WDWV¦FKOLFK DXI GHQ 
HLQHQ RGHU DQGHUHQ 6FKOLSV ]X WUHWHQ  'DV LVW QLFKW ]XP 6FKD 
GHQ  VRQGHUQ ]XP :RKO YRQ .LQGHUQ XQG -XJHQGOLFKHQ  'HQQ 
ZHQQ ZLU QLFKW ]XJHEHQ  GDVV GD HLQ (OHIDQW VWHKW  N¸QQHQ ZLU 
DXFK NHLQH /¸VXQJHQ GDI¾U ȴQGHQ  LKQ DQ GLH IULVFKH /XIW ]X 
EHI¸UGHUQ ऺ

ȋ'LH $XVUHGH  GLH GHU]HLW ]XP %HLVSLHO YRQ )UDX 
$XOHSS K¦XࢅJ ]X K¸UHQ LVW  HV J¦EH MD EXQGHVZHLW 

]X ZHQLJ )DFKNU¦IWH XQG IDVW ¾EHUDOO OLH¡HQ GLH 
/HLVWXQJHQ QDFK  JHKW PLU JHK¸ULJ DXI GHQ :HFNHU ȉ

jȌǶɐǿȁƵ
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Ȍ'LHVH *HQHUDWLRQ  
KDW LKUH $QJVW DEJHOHJW Ȋ
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6LH VLQG YRU -DKUHQ DXV GHP ,UDQ QDFK 'HXWVFKODQG JHȵ¾FKWHW  
OHEHQ XQG DUEHLWHQ LQ %UHPHQ  GLH HLQH DOV �U]WLQ  GLH DQGHUH DOV 
,QJHQLHXULQ  ,P *HVSU¦FK PLW GHP %LOGXQJVPDJD]LQ EHULFKWHQ 
3DULVD )  XQG 3DGLGHK )  ¾EHU LKUH (UIDKUXQJHQ Z¦KUHQG GHU 
0DFKW¾EHUQDKPH .KRPHLQLV XQG LKUH (LQVFK¦W]XQJ GHU JHJHQ 
Z¦UWLJHQ 6LWXDWLRQ  +HXWH ZROOHQ VLH LP $XVODQG GLH 6WLPPH 
GHU LUDQLVFKHQ 3URWHVWLHUHQGHQ VHLQ  GLH VHLW GHP 7RG YRQ -LQD 
0DKVD $PLQL DXI GLH 6WUD¡H JHKHQ 

:LH KDEW LKU GHQ 8PVWXU]      HUOHEW"
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ȋ'DV YRUKHUUVFKHQGH *HI¾KO LQ GLHVHU =HLW ZDU $QJVW  
,FK NDQQ PLFK DQ 6]HQHQ HULQQHUQ  DOV GLH 9HUKDIWXQJHQ 

DQJHIDQJHQ KDEHQ  :LU ZDUHQ HLQH SROLWLVFKH )DPLOLH XQG 
KDWWHQ %¾FKHU XQG YHUERWHQH 6FKULIWHQ  :LU PXVVWHQ VLH 

KHLPOLFK LQ GHU %DGHZDQQH YHUEUHQQHQ ȉ 
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:HLWHUH ,QIRUPDWLRQHQ EHLP 6HQDWRU  I¾U 
)LQDQ]HQ  +DQGOXQJVKLOIH ]XU *HI¦KUGXQJV 
EHXUWHLOXQJ SV\FKLVFKHU %HODVWXQJ EHL GHU 
$UEHLW  3') 
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Ȍ:HUIHQ 6LH ,KUH DOWHQ )LOPH XQG )RWRV QLFKW ZHJ  
Ȑ VRQGHUQ EULQJHQ 6LH VLH XQV Ȋ 'XUFK GLHVH $NWLRQ 
YRQ 'LHWKHOP .QDXI ]XVDPPHQ PLW 5DGLR %UHPHQ 
KDEHQ YLHOH %UHPHULQQHQ XQG %UHPHU JHOHUQW  ZLH 
ZHUWYROO GLHVH 0DWHULDOLHQ VLQG  'LHWKHOP ]HLJWH  ZDV 
PDQ DXV KLVWRULVFKHQ 0DWHULDOLHQ KHUDXVOHVHQ XQG 
OHUQHQ NDQQ  (U EUDFKWH GDPLW DOV HQJDJLHUWHU 0HGL 
HQS¦GDJRJH XQG +LVWRULNHU PLW %OLFN I¾U GLH =XNXQIW 
GHQ 0HQVFKHQ *HVFKLFKWH QDKH  .XU] YRU VHLQHP 
     *HEXUWVWDJ LVW XQVHU .ROOHJH 'LHWKHOP .QDXI DP 
   1RYHPEHU JHVWRUEHQ 

1DFK GHP 6WXGLXP GHU $QJOLVWLN  *HVFKLFKWH XQG 
3ROLWLN LQ 0DUEXUJ NDP HU      LQ GHQ %UHPHU 6FKXO 
GLHQVW  ZXUGH 0LWWH GHU     HU -DKUH ZLVVHQVFKDIWOLFKHU 
0LWDUEHLWHU DQ GHU %UHPHU 8QL  'DV 3URMHNW Ȍ$XIEUXFK 
LQ GLH )UHPGHȊ Z¦UH RKQH 'LHWKHOP QLFKW GHQNEDU 
JHZHVHQ  (QGH GHU     HU -DKUH EHJDQQ HU VHLQH $UEHLW 
LQ GHU GDPDOLJHQ /DQGHVELOGVWHOOH PLW GHP /DQGHVȴOP 
DUFKLY XQG ZXUGH ]XP ([SHUWHQ I¾U GLH 6DPPOXQJ 
XQG 9HUZHUWXQJ KLVWRULVFKHQ )LOP  XQG %LOGPDWHULDOV  
0LW HQJDJLHUWHU 3URGXNWLYLW¦W HQWVWDQGHQ ]DKOUHLFKH 
%XFK  XQG 9LGHRSXEOLNDWLRQHQ VRZLH 9RUWU¦JH ]XU 
0LJUDWLRQV  XQG 5HJLRQDOJHVFKLFKWH  'LHWKHOP GDFKWH 
VRZRKO DQ VFKXOLVFKH %LOGXQJ DOV DXFK DQ LQWHUHVVLHUWH 
%¾UJHULQQHQ XQG %¾UJHU  ZHQQ DXV KLVWRULVFKHP 
0DWHULDO  RIW DOV 7HDPDUEHLW PLW 0HGLHQSURGX]HQWHQ  1HXHV 
HQWVWDQG  (U KDW $UFKLYH YRQ HLQHP PDQFKPDO OHLFKW VWDXELJHQ 
,PDJH EHIUHLW XQG ]X HLQHU OHEHQGLJHQ $QJHOHJHQKHLW HQWZLFNHOW 

6HLQ %HLWUDJ ]XU *HZHUNVFKDIWVDUEHLW VSLHOWH VLFK QLFKW LQ 
*UHPLHQ DE  VRQGHUQ LQ VHLQHU DOOW¦JOLFKHQ $UEHLW  LQ VHLQHQ 
9RUVFKO¦JHQ XQG )RUGHUXQJHQ  VHLQHQ )UDJHVWHOOXQJHQ  LQ 
VHLQHP )RUVFKHQ XQG LQ VHLQHP 9HUKDOWHQ VHLQHQ 0LWPHQ 
VFKHQ JHJHQ¾EHU  :DV GLH =XVDPPHQDUEHLW PLW 'LHWKHOP VR 
EHUHLFKHUQG PDFKWH  ZDUHQ QHEHQ VHLQHP XPIDQJUHLFKHQ 
:LVVHQ XQG VHLQHQ (LQVFK¦W]XQJHQ VHLQH .ROOHJLDOLW¦W XQG 
9HUO¦VVOLFKNHLW  (U KDW 0HQVFKHQ HUPXWLJW  HWZDV ]X WXQ  ]X 
ZDJHQ  ZHLWHU ]X GHQNHQ  (U ZDU HLQ NROOHJLDOHU 0LWVWUHLWHU 
I¾U 0HGLHQEHODQJH  YROOHU :HUWVFK¦W]XQJ I¾U .ROOHJLQQHQ 

XQG .ROOHJHQ XQG LKUH $UEHLW  XQDEK¦QJLJ YRQ LKUHU 3RVLWLRQ  
LKUHP EHUXȵLFKHQ 6WDWXV  (LQ NULWLVFKHU *HLVW PLW DXIUHFKWHP 
*DQJ  SROLWLVFK XQG SDUWHLOLFK GHQNHQG 

0LW 'DQN  5HVSHNW XQG VFK¸QHQ (ULQQHUXQJHQ YHUDEVFKLHGHQ 
VLFK YRQ 'U  'LHWKHOP .QDXI VHLQH .ROOHJ LQQHQ GHU IU¾KHUHQ 
/DQGHVELOGVWHOOH XQG GHV VS¦WHUHQ GHV =HQWUXPV I¾U 0HGLHQ  
VHLQH +LVWRULNHUNROOHJ LQQHQ XQG YLHOIDFKHQ 0LWDXWRU LQQHQ 
EHL 79  XQG '9' 3URGXNWLRQHQ DXV %UHPHQ XQG %UHPHUKDYHQ  
VHLQH .ROOHJ LQQHQ EHL VHLQHQ YLHOHQ )LOP  XQG %XFKSURMHNWHQ 
]XU *HVFKLFKWH %UHPHQV XQG GHU 0LJUDWLRQ  )UHXQG LQQHQ 
XQG :HJJHI¦KUW LQQHQ XQG VHLQH ODQJM¦KULJHQ 0LWMXURU LQQHQ 
EHLP *HVFKLFKWVZHWWEHZHUE GHV %XQGHVSU¦VLGHQWHQ XQG GLH 
%UHPHU *(:  

 40?3078ऺ 9,@1

ஷஸ



ٖwǞɈ §ƊȺɈȌȲ mƊɈɹƵǶ ȲƵƮƵȁٗد

*A?/4>52@़B;:़"18535;:?C5??1:?/4-2@81>5:़ -.>5181़"5/4ள
@1>़FA>़ 1.-@@1़¢.1>़ -?@;>़ -@F18़A:0़01:़"1/4@??@--@़
5:़01:़ A?3-.1:़஺வஸஸ़A:0़஻வஸஸீ
Ȍ:LH UHOHYDQW LVW GHU 5HFKWVVWDDW"Ȋ :DV I¾U HLQH WUHIIHQGH 
)UDJH  GDFKWH LFK  DOV LFK GHQ $UWLNHO  LQ GHU +DQG KLHOW  ,FK 
KDWWH GDV HUVWH 9HUIDKUHQ JHJHQ GLH KRPRVH[XHOOHQIHLQGOLFKHQ 
�X¡HUXQJHQ YRQ 3DVWRU 2ODI /DW]HO EHLP $PWVJHULFKW YHUIROJW  
LQ GHP HU YHUXUWHLOW ZXUGH  'LH 5LFKWHULQ KDWWH VLFK JDU QLFKW 
HUVW DXI GDV *ODWWHLV UHOLJL¸V WKHRORJLVFKHU $UJXPHQWH HLQJHODV 
VHQ XQG GDV IDQG LFK DQJHPHVVHQ  'DV 8UWHLO PDFKWH GHXWOLFK  
GDVV VLFK 5HOLJLRQ XQG GDPLW UHOLJL¸VH 3HUVRQHQ QLFKW ¾EHU GLH 
IUHLKHLWOLFK GHPRNUDWLVFKH *UXQGRUGQXQJ VWHOOHQ G¾UIHQ Ȃ HJDO 
ZHOFKH SHUV¸QOLFKHQ (QWVFKHLGXQJHQ VLH  RGHU LKUH UHOLJL¸VH 
*HPHLQVFKDIW  I¾U LKU /HEHQ WUHIIHQ  

'DQQ ZXUGH DEHU GDV ]ZHLWH 8UWHLO LP 9HUIDKUHQ YRU GHP 
/DQGJHULFKW JHVSURFKHQ  GDV LP .HUQ GLH 5HOLJLRQVIUHLKHLW 
EHWRQW XQG 3DVWRU 2ODI /DW]HO HUODXEW KRPRVH[XHOOHQIHLQGOLFKH 
$XVVDJHQ ]X PDFKHQ  VRODQJH VLH YRQ VHLQHU 5HOLJLRQ JHGHFNW 
VLQG  8QG DXFK LFK KDWWH GHQ *HGDQNHQ  GDVV HV MHW]W QXU QRFK 
HLQH )UDJH GHU =HLW  LVW  ELV VLFK MHPDQG YRU *HULFKW GDUDXI 
EHUXIW  GDVV 5HOLJLRQ *HZDOWDQZHQGXQJ GHFNHQ Z¾UGH  'HU 
JUXQGV¦W]OLFKH )HKOHU GHV *HULFKWV ZDU  GLH )UDJH ]X]XODV 
VHQ  ZDV DQ /DW]HOV $XVVDJHQ UHOLJL¸V IXQGLHUW VHL  �EHUKDXSW 
*XWDFKWHQ HLQ]XODGHQ  GLH GLHVH )UDJH WKHRORJLVFK NO¦UHQ  LVW 
JHOLQGH JHVDJW +XPEXJ  1DW¾UOLFK NDQQ LFK LQ GLH HLQH XQG LQ 
GLH DQGHUH 5LFKWXQJ WKHRORJLVFKH $UJXPHQWH ȴQGHQ 

,Q GHU OHW]WHQ  XQG     $XVJDEH GHV ELOGXQJVPDJD] QV KDW GDQQ 
HLQ 0DUWLQ .RURO LP /HVHUEULHI LQ 5HDNWLRQ DXI GHQ R J  $UWLNHO 
JHIRUGHUW  GDVV PDQ GRFK EHVVHU PLW 3DVWRU /DW]HO UHGHQ VROOH  
:R]X" (V LVW GDV +DQGZHUNV]HXJ YRQ 5HOLJLRQVYHUWUHWHQGHQ  
GDVV VLH 6FKULIWHQ DXVOHJHQ XQG GDQQ GRFK UHFKW K¦XȴJ GRUW 
ODQGHQ  ZR VLH DXFK VFKRQ YRU GHU /HNW¾UH VWDQGHQ  .RURO 
EHWRQW DXFK  GDVV 5HOLJLRQVXQWHUULFKW GRFK YLHO ]X ZHQLJ LQ 
%UHPHQ JHOHKUW Z¾UGH  'D]X P¸FKWH LFK DQPHUNHQ  :LU KDEHQ 
LQ %UHPHQ DQ GHQ VWDDWOLFKHQ 6FKXOHQ NHLQHQ NRQIHVVLRQHOOHQ 
5HOLJLRQVXQWHUULFKW  ZLH LKQ +HUU .RURO IRUGHUW Ȃ XQG GDI¾U 
ELQ LFK GDQNEDU  ,FK XQWHUULFKWH DQ GHU 8QL %UHPHQ ]XN¾QIWLJH 
5HOLJLRQVOHKUHULQQHQ XQG  OHKUHU  'LH 6WXGLHUHQGHQ OHUQHQ GHQ 
8PJDQJ PLW UHOLJL¸VHQ 7H[WHQ DXV UHOLJLRQVZLVVHQVFKDIWOLFKHU 
6LFKW  'DV PHLQW  GDVV UHOLJL¸VH 7H[WH LPPHU LP .RQWH[W LKUHU 
(QWVWHKXQJV]HLW ]X VHKHQ VLQG  ,PPHU ZLHGHU EHNRPPH LFK LQ 
PHLQHQ 9HUDQVWDOWXQJHQ ]XP $OWHQ 7HVWDPHQW  $7  ]X K¸UHQ  
ZDUXP LFK VR K¦XȴJ ¾EHU *¸WWHU GHU 8PZHOW GHV $7 VSUHFKHQ 

Z¾UGH  'D ȴHO DXFK VFKRQ GLH )RUPXOLHUXQJ  ZDUXP LFK ¾EHU 
DOO GLH Ȍ*¸W]HQȊ VSUHFKHQ Z¾UGH  /HW]WOLFK NDQQ PDQ DEHU GLH 
7H[WH GHV $OWHQ 7HVWDPHQWV QLFKW YHUVWHKHQ  ZHQQ PDQ QLFKW 
ZHL¡  ZLH VHKU EHLVSLHOVZHLVH GLH 6LQWȵXWJHVFKLFKWH PLW HLQHP 
DOWHQ PHVRSRWDPLVFKHQ 0\WKRV YHUZDQGW LVW XQG ZLH VHKU VLFK 
*HVFKLFKWHQ LP $7 DXFK ZLGHUVSUHFKHQ  8P QXU HLQ %HLVSLHO ]X 
QHQQHQ  'LH %¾FKHU (VUD XQG 1HKHPLD YHUELHWHQ GLH (KH PLW 
1LFKW ,VUDHOLWLQQHQ XQG IRUGHUQ GLH 6FKHLGXQJ  :¦KUHQG GDV 
ELEOLVFKH %XFK 5XWK HLQH HLQ]LJH QDKH]X IHPLQLVWLVFKH 2GH DQ GLH 
1LFKW ,VUDHOLWLQ LVW  (LQ VR SDXVFKDOHV 8UWHLO  ZLH GDV YRQ +HUUQ 
.RUROO  GDVV GDV $7 HLQ Ȍ+DQGEXFK GHV 3DWULDUFKDWVȊ VHL  LVW IDOVFK  
ZHLO HV :LGHUVSU¾FKH LJQR 
ULHUW XQG VLFK GHP NULWLVFK 
ZLVVHQVFKDIWOLFKHQ =XJDQJ 
HQW]LHKW  GHU ]ZDQJVO¦XȴJ 
YLHO PHKU GLIIHUHQ]LHUHQ 
PXVV  

8QG GD KDW GLH )UDJH QDFK 
GHP 5HOLJLRQVXQWHUULFKW 
�EHUVFKQHLGXQJVIO¦FKHQ 
PLW GHP 8UWHLO JHJHQ 2ODI 
/DW]HO  �IIHQWOLFKH (LQULFK 
WXQJHQ LQ 'HXWVFKODQG KD 
EHQ GLH $XIJDEH  RIIHQ ]X 
VHLQ XQG HLQVHLWLJHQ UHOL 
JL¸VHQ 1DUUDWLYHQ HQWJH 
JHQ]XZLUNHQ   XQG QLFKW 
]X SUHGLJHQ  'HQQ VRQVW 
ZLUG +HW]SUHGLJW  EHI¸U 
GHUW XQG EHTXHPH  PHLVW 
EHNDQQWH 6WHUHRW\SH GHU 
$XVJUHQ]XQJ ZHUGHQ EH 
GLHQW XQG ODXIHQ $PRN LP 
8QWHUJUXQG  ELV VLH GHXWOLFK 
XQG JHZDOWYROO DQ GLH �I 
IHQWOLFKNHLW WUHWHQ  

/LHEH /HVHU LQQHQ 
GLH 5HGDNWLRQ ZHLVW GDUDXI KLQ  GD¡ GHU  
,QKDOW GHU /HVHUEULHIH GLH $QVLFKW GHU 
(LQVHQGHU LQQHQ ZLHGHUJLEW  GLH PLW GHU 0HLQXQJ 
GHU 5HGDNWLRQ QLFKW XQEHGLQJW ¾EHUHLQVWLPPW  
$XI GLHVH =XVFKULIW ZLUG LQ GHU Q¦FKVWHQ 
$XVJDEH HLQH $QWZRUW YHU¸ࢆHQWOLFKW 
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)¾U 6DQLHUȴUPHQ VLHKW HV YHUGDPPW JXW 
DXV  8QG GLH DUPH 6FKHUH JHKW LQ %UHPHQ 
LPPHU ZHLWHU DXI  (LQ (QGH Z¦UH GDV 
(QGH GHU 6FKHUH  Ȍ6FKXOTXDOLW¦W  =X GHQ 
%HGLQJXQJHQ ]¦KOHQȐ *HE¦XGH XQG $X 
¡HQDQODJHQ  ȐȊ 6RZHLW ]XU (LQVWLPPXQJ 
VFKRQ PDO HWZDV 6HQDWRULQQHQEODEOD 

4XDOLW¦WVEHGLQJXQJ *HE¦XGH
=X Ȍ0HUNPDOHQ JXWHU .LWD 6FKXOH 8QLȊ 
JHK¸UHQ WDWV¦FKOLFK *HE¦XGH  1HKPHQ 
ZLU PDO GLH 8QL 6FKZLPPKDOOH XQG GHQ 
8QL 6SRUWEHUHLFK  2FK Q  ̧ *XW  GDQQ 6FKX 
OH DOWHU 3RVWZHJ  LP 7HOHNRPJHE¦XGH 
RGHU LP &RQWDLQHU LP DOWHQ (LVVWDGLRQ 
DP 2VWHUGHLFK  2FK Q¸  *XW  GDQQ HEHQ 
.ODVVHQU¦XPH XQG 7UHSSHQKDXV DQ GHU 
%URNVWUD¡H  2FK Q¸  +LHU EOHLEW 3ODW] IUHL  
GD N¸QQW LKU VHOEVW HUJ¦Q]HQ 

+PP  ZLH Z¦UH HV GHQQ PLW GHU *UXQG 
VFKXOH DP +DOPHUZHJ  VHLW      LQ GHU 6D 
QLHUXQJ   *XW 'LQJ ZLOO :HLOH KDEHQ  $XOD  
%LEOLRWKHN  3HUJXOD  6FKLPPHO  6W¾W]EDO 
NHQ XQG :DUQ]DXQ  7XUQKDOOH PLW NDSXW 
WHP %RGHQ  NHLQH *HU¦WHU¦XPH  )HXFKWEH 
IDOO LP /HKUHU]LPPHU  9HUZDOWXQJVWUDNW 
QDFK ¾EHU    -DKUHQ QLFKW UHQRYLHUW  8QG 
DOOHV RKQH 6RQGHUYHUP¸JHQ  'LH YRQ GHU 
%HK¸UGH I¾U GLH )'3 $QIUDJH DQJHK¦QJWH 
/LVWH GHU 6DQLHUXQJVEHGDUIH HQWK¦OW GLHVH 
XQG DQGHUH 6FKXOHQ QLFKW  'D Z¦UȆ PDO 

HLQ  63' 7ULSSHO 
ZXPPV Q¸WLJ  $FK 
ZDV  GDV LVW *HPH 
FNHU" 'LH :DKUKHLW 
 GHU %HK¸UGH  VLHKW 
Q¦POLFK VR DXV  Ȍ(V 
JLEW VFK¾OHU  XQG 
HUZDFKVHQHQJH 
UHFKWH  OHUQIUHXQG 
OLFKH 8QWHUULFKWV 
U¦XPH  )DFKU¦XPH 
XQG :HUNVW¦WWHQ 
VRZLH )UHL]HLWU¦XPHȐ (V JLEW EHQXW]HU 
IUHXQGOLFKH $X¡HQDQODJHQ  3DXVHQU¦XPH 
XQG *HOHJHQKHLWHQ ]XU 9HUSȵHJXQJ  GLH 
GHQ $XIHQWKDOW DQJHQHKP PDFKHQ  GHU 
(QWVSDQQXQJ GLHQHQ XQG YLHOI¦OWLJH .RQ 
WDNWP¸JOLFKNHLWHQ ]XODVVHQ XQG I¸UGHUQ Ȋ 
-D  VR EHUXKLJHQG LVW GDV  (LQHU JHKW QRFK  
*XFNW HXFK GLH %HK¸UGH 5HPEHUWL      
DQ  VHLW ]HKQ -DKUHQ VWHKW GD HLQ =DXQ  
QXQ KDW HV DXFK QRFK JHEUDQQW  2FK Q¸ 

4XDOLW¦WVEHGLQJXQJ $XVVWDWWXQJ
Ȍ'LH $UEHLWVSO¦W]H Ȑ HUI¾OOHQ Ȑ JHVXQG 
KHLWOLFKH XQG IXQNWLRQDOH $QVSU¾FKH  'LH 
]HQWUDOHQ XQG GH]HQWUDOHQ $UEHLWVSO¦W]H 
GHV S¦GDJRJLVFKHQ 3HUVRQDOV VLQG IXQN 
WLRQV  XQG JHVXQGKHLWVJHUHFKW  VLH ODVVHQ 
JHPHLQVDPH XQG LQGLYLGXHOOH 1XW]XQJ 
]X  ,KUH WHFKQRORJLVFKH $XVVWDWWXQJ HQW 
VSULFKW DNWXHOOHQ 6WDQGDUGV 
'LH 6FKXOH YHUI¾JW ¾EHU HLQH TXDOLWDWLY 
JXWH $XVVWDWWXQJ  Ȑ 'LH WHFKQLVFKH $XV 
VWDWWXQJ YRQ )DFKU¦XPHQ XQG ZHLWHUHQ 
5¦XPHQ LVW QRUPJHUHFKW XQG HQWVSULFKW 
GHQ 8QWHUULFKWVHUIRUGHUQLVVHQ Ȋ 1HXOLFK 
KDW GHU 3&    0LQXWHQ I¾U GDV +RFKIDKUHQ 
JHEUDXFKW  DEHU GDV ZDU 3HFK XQG HLQH 
DEVROXWH $XVQDKPH LQ %UHPHQ  8QG ZDV 

LVW PLW GHP 6DXEHUPDFKHQ" %HK¸UGH  
Ȍ'LH DQ 6FKXOH %HWHLOLJWHQ HQJDJLHUHQ 
VLFK  XP GHQ =XVWDQG YRQ *HE¦XGHQ  
5¦XPHQ XQG $X¡HQDQODJHQ ]X SȵHJHQ 
XQG ]X HUKDOWHQ Ȋ -D  ZLH VROOHQ ZLU GHQQ 
DXI GDV 'DFK NRPPHQ XQG ZLH OHJW PDQ 
HLQHQ 3DUNHWWIX¡ERGHQ DQ  KDEW LKU QRFK 
QLH HLQ )HQVWHU HLQJHVHW]W" -HW]W EHNRPPW 
ȌPXOWLSURIHVVLRQHOOȊ HLQH %HGHXWXQJ  'HQ 
6FKLPPHO YRQ GHQ /HGHUSROVWHUQ GHU 
7XUQN¦VWHQ KDEȆ LFK HLQIDFK ZHJJHSXVWHW  
8QG MHW]W QRFK HLQPDO ]XP 0LWEU¾OOHQ  
Ȍ(V LVW VLFKHUJHVWHOOW  GDVV 6DQLHUXQJV  XQG 
8PQXW]XQJVEHGDUI IU¾K]HLWLJ HUNDQQW 
ZLUG XQG HQWVSUHFKHQGH 0D¡QDKPHQ 
HLQJHOHLWHW RGHU EHDQWUDJW ZHUGHQ Ȋ 'D 
YRQ ]HXJHQ MD ZRKO GLH     0LOOLRQHQ (XUR 
6DQLHUXQJVEHGDUI  Ȍ(YDOXDWLRQHQ ]HLJHQ 
GLH =XIULHGHQKHLW GHU 0LWDUEHLWHULQQHQ 
XQG 0LWDUEHLWHU PLW Ȑ GHQ %HGLQJXQJHQ 
LKUHU $UEHLW Ȋ 8QG ZHU GDV DOOHV JHVFKULH 
EHQ KDW   1DPHQ GHU 5HGDNWLRQ EHNDQQW   
GHU KDW GRFK 'URJHQ JHQRPPHQ XQG LVW 
YRQ GHU $XVZHLVXQJ EHGURKW  5HFKW VR  
-HW]W  LP :DKONDPSI  LVW XQV MHGH /¾JH 
UHFKW  RGHU HLQ QHXHV 6FKZLPPEDG DP 
%DKQKRI 

IȲǞȺƧǘǶɐǏɈ

%:9ऺ:LOIULHG 0H\HU
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§ȌǶǞɈǞǲƵȲ ǏȲƊǐƵȁ ȁƊƧǘ ²ƊȁǞƵȲɐȁǐ  
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